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PROFIT WARNING
AND
ESTABLISHMENT OF INVESTMENT COMMITTEE
PROFIT WARNING
This announcement is made by Champion Technology Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside
Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
The board of directors (the “Directors”) of the Company (the “Board”) announces that based on a
preliminary review of the latest unaudited consolidated management accounts of the Group and other
information currently available to the Board, it is expected that the Group may record a substantial
loss for the year ended 30 June 2017. The Board believes that the expected loss for the year ended
30 June 2017 is primarily attributable to:
(i)

the writing down in value of the Group’s inventories of cultural products as they were slowmoving during the year ended 30 June 2017, therefore their net present realisable value would
fall below their cost; and

(ii)

the impairment loss on the Group’s available-for-sale investments as a result of the general
downturn in their respective markets and the lack of control by the Group as being a
minority shareholder, however, the final impact of which is subject to the Company’s further
investigation and studies.

The Company is still in the process of finalising its annual results for the year ended 30 June 2017.
The contents contained in this announcement are only based on the latest information available to the
Company and such information has not been audited or reviewed by the Company’s auditor. Further
details of the Group’s performance will be disclosed in its annual results for the financial year ended
30 June 2017 to be published by the Company on 29 September 2017.
Shareholders of the Company and potential investors should exercise caution when dealing in
the shares of the Company.
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ESTABLISHMENT OF INVESTMENT COMMITTEE
The Board further announces that, with the aim to maximise return of the cash resources of the
Group and to enhance the development of the business of the Group, the Board has established
an investment committee (the “Investment Committee”) on 15 August 2017 for the purposes of,
among others, to review investment performance and to advise the Company on their investment
of cash, cash equivalents, financial assets, margin deposits, cash collateral taking account of the
necessary constraints on the deployment of the various sources and purposes of the funds to enhance
the Company’s investment returns. The Investment Committee shall consist of four members from
amongst the Board and executive staff of the Company.
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